On February 21st the following question was received from Board Member Sandra Richmond regarding Board Item RE-2 Approve Amendment No. 4 Purchase/Sale and Exchange-G.L.

Homes:

Question:
What appraisals are involved?

Response:
The Agreement for Purchase, Sale and Exchange with GL Homes dated August 31, 2005 was based on an appraised land value of $200,000 per acre.  There are no appraisals involved with this amendment because the amendment only affects schedule.  It does not have anything to do with the value of the property.
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