On January 23, 2007 the following information was requested by Board Member Paulette Burdick regarding Board Item B1 Budget Amendments - November 2006.

Question:
Please clarify the need to adjust the Capital projects budget 640

furniture, fixtures and equipment 27M transfer to remodeling and renovation 680?  How will the $$ be utilized?

 Response:
The adopted capital projects budget included several technology projects within the furniture, fixtures and equipment expenditure category (object 640).  These projects have since been transferred to other expenditure categories.  The majority of these funds were transferred to remodeling and renovation (object 680).  Technology project funds were also transferred to buildings and fixed equipment (object 630) and improvements other than buildings (object 670).  

The re-categorization of these project funds is in accordance with the State Financial & Program Cost Accounting & Reporting ("Red Book") requirements.  The funds will continue to be utilized for their original purpose as specified in the 5 year capital plan.  The transfers were necessary to adhere to State reporting requirements.
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